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A consortium with EDF, KEPCO and Kyushu Electric Power Co.,
was awarded major power transmission project by ADNOC and
TAQA in the United Arab Emirates

Paris, December 23, 2021 -A consortium composed of EDF, KEPCO and Kyushu Electric Power Co., has
signed today a $3.6 billion strategic power transmission project, alongside the UAE’s Abu Dhabi National
Oil Company (ADNOC) and Abu Dhabi National Electricity Company PJSC (TAQA) to develop and operate
a high-voltage, direct current (HVDC-VSC) subsea transmission system, a first-of-its-kind in the Middle
East and North Africa region.

This innovative project will connect ADNOC’s offshore production operations with cleaner and more
efficient energy, delivered through the Abu Dhabi onshore power grid, owned and operated by TAQA’s
transmission and distribution companies. The project will reduce ADNOC'’s offshore carbon footprint by
more than 30%, supporting the UAE goals to achieve carbon neutrality by 2050 (Net Zero by 2050
Strategic Initiative).

Jean-Bernard Lévy, Chairman and CEO of EDF, stated: “We are grateful to have been awarded such a
contract by ADNOC and TAQA in the UAE within the successful consortium, which can rely on EDF’s
robust transmission engineering expertise. EDF is proud to be part of this innovative power transmission
project that significantly contributes to decarbonize ADNOC's offshore operations.”

The consortium will hold a combined 40% stake in the project and will develop and operate for 35 years
the 3.2 Gigawatts transmission system alongside ADNOC and TAQA. Start of work is expected in 2022,
with commercial operation to commence by 2025.

This press release is certified. Its authenticity can be checked on medias.edf.com

About EDF

As a major player in energy transition, the EDF Group is an integrated energy company active in all businesses: generation,
transmission, distribution, energy trading, energy sales and energy services. EDF group is a world leader in low-carbon energy,
having developed a diverse production mix based mainly on nuclear and renewable energy (including hydropower). It is also
investing in new technologies to support energy transition. EDF’s raison d’étre is to build a net zero energy future with electricity
and innovative solutions and services, to help save the planet and drive well-being and economic development. The Group is
involved in supplying energy and services to approximately 37.9 million customers @, of whom 28.7 million in France @. It
generated consolidated sales of €69.0 billion in 2020. EDF is listed on the Paris Stock Exchange.

(1) Since 2018, customers are counted per delivery site. A customer can have two delivery points: one for electricity and another one for gas.
(2) Including ES (Electricité de Strasbourg).
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