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Disclaimer

This presentation does not constitute an offer to sell securities in the United States or any other jurisdiction.

No reliance should be placed on the accuracy, completeness or correctness of the information or opinions contained
in this presentation, and none of EDF representatives shall bear any liability for any loss arising from any use
of this presentation or its contents.

The present document may contain forward-looking statements and targets concerning the Group’s strategy, financial position or results.
EDF considers that these forward-looking statements and targets are based on reasonable assumptions, which can be however
inaccurate and are subject to numerous risks and uncertainties. There is no assurance that expected events will occur and that expected
results will actually be achieved. Important factors that could cause actual results, performance or achievements of the Group to differ
materially from those contemplated in this document include in particular the successful implementation of EDF strategic, financial and
operational initiatives based on its current business model as an integrated operator, changes in the competitive and regulatory
framework of the energy markets, as well as risk and uncertainties relating to the Group’s activities, its international scope, the climatic
environment, the volatility of raw materials prices and currency exchange rates, technological changes, changes in the general
economic.

Detailed information regarding these uncertainties and potential risks are available in the reference document (Document
de référence) of EDF filed with the Autorité des marchés financiers on 8 April 2014, which is available on the AMF's website
at www.amf-france.org and on EDF’s website at www.edf.com.

EDF does not undertake nor does it have any obligation to update forward-looking information contained in this presentation
to reflect any unexpected events or circumstances arising after the date of this presentation.
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Consolidated sales

Sales 9M 2014 by reporting segments

In millions of euros

OM 2012 sales restated

Change
Scope

Organic growth
9M 2013 sales published
IFRS 10-11 impact

9M 2013 sales restated

Change
Scope
Organic growth

Organic growth without 2012 tariff catch-up

OM 2014 sales

]
: : EDF (1) Scope effect with no impact on Group level

GROUP
TOTAL

51,610
(441)
2,486
1,504

55,159

(3,043)

52,116

363
505
(653)

(1,574)

52,331

France

28,228

867

29,095

29,095

(111)®
139

(769)

29,123

UK

7,001
(341)
(13)
344

6,991

6,991
389
()
(57)

(57)

7,318

Italy

6,897

2,493

119
9,509
(143)

9,366

50
(224)

(224)

9,192

Other
International

5,642

(72)

59
5,629
(1,132)
4,497
(45)

(494)

(494)

3,958

Other
activities

3,842
(28)

6

115
3,935
(1,768)
2,167

19
571
(17)

(30)

2,740



Consolidated sales

Change in organic Group sales by segments

. 9M 2013

In millions of euros
restated
France 29,095
France without 2012 tariff catch-up 29,095
United Kingdom 6,991
Italy 9,366
Other International 4,497
Other activities 2,167
Other activities without 2012 catch-up 2,167
Group 52,116
Group without 2012 catch-up 52,116

g
: : €DF (1) Organic change at constant scope and exchange rates

9M 2014

29,123
28,215

7,318

9,192

3,958

2,740
2,727

52,331
51,410

A%

0.1%
-3.0%

4.7%

-1.9%

-12.0%

26.4%
25.8%

0.4%
-1.4%

A% org.()

0.5%
-2.6%

-0.8%

-2.4%

-11.0%

-0.8%
-1.4%

-1.3%
-3.0%
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Strategy and Investments

Hinkley Point C update

= State aid approval from the European Commission on 8 October 2014
o After reviewing the agreements, the European Commission approved the Hinkley Point C Contract for
Difference (CfD) and the UK Government's proposed guarantee of project debt

o Key elements of the agreements:
= Contract for 35 years from commissioning date
= Strike price: £92.5/MWh(1)(2) from commissioning date

= Next steps
o Finalisation of the full terms of the CfD and the project financing

o Arrangements including the debt guarantee
o Agreements with strategic and financial partners

These agreements should enable a Final Investment Decision
by 2015

““EDF (1) In 2012 Sterling
N (2) Will be reduced by £3/MWh with no impact on Hinkley Point C’s IRR if a final investment decision on Sizewell C is made



Strategy and investments

Edison gas contracts

= Gas contract renegotiations (Qatar, Libya, Russia and Algeria)
o Total maximum volume of long-term gas contracts : 14.4Bcm/year

o A new round of price revisions started at end-2012 for the 2012-2015 period, to restore the profitability
of these contracts, which has been affected by lower sales gas prices

= Renegotiations and arbitrations status

Status of renegotiations / arbitrations
Max volume

Contract (bcm/year) Expiration Phase 1 Phase 2
(2010-2012) (2012-2015)
Qatar 6.4 2034 SUCijsLusltazrgllt;atlon Succesiullyrggfgotlatlon
Algeria 20 2019 Succe:;::flzaorllogration Succes‘s][jul;r;gfgotiation
Russia 20 2019 Succesiﬁ:;rggigotiation Succ;izflzjsltaggiltzation

¢
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Strategy and investments

Dunkirk methane terminal

= EDF, via Dunkerque LNG (65% EDF, 25% Fluxys, 10% Total) is building a methane terminal
to import Liguefied Natural Gas (LNG)

o Commissioning for end-2015

o 13Bcm/year capacity (20% of France and Belgium LNG import capacities),
among which 10 signed by EDF (8) and TOTAL (2)

o A double pipeline to the gas transport network in France (in collaboration with GRTgaz)
and Belgium (in collaboration with Fluxys)
= Digging to begin again in early November 2014

o Problem with tunnel boring machine resolved, digging to start
again in early November

o 69% of work completed
o Process equipment being installed: pipes, pumps, compressors
o Connections to electrical (RTE) and gas (GRTgaz) networks

o Construction of reservoirs 88% complete: civil engineering finished,
installation of mechanical and electrical equipment underway

& T EeDF 10
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Governance

Order 2014-948 of 20 August 2014 on state-owned
companies (1/2)

= Scope: Commercial companies in which the government or its public institutions hold sole
or joint ownership, whether directly or indirectly, of a capital stake

= Effective date

o Governance : date set by the Boards of Directors, no later than the day immediately following the first
Ordinary Shareholders' Meeting taking place after 1 January 2017; for EDF, the Order will take effect
as of the Shareholders’ Meeting of 21st November 2014

n Capital transactions: 24 August 2014

= |mpact of the order on control procedures
o Elimination of prior authorisation for capital sale and acquisition transactions set out in the Decree of 1953

o Streamlining of the privatisation process : Regarding transfer transactions of capital stakes from EDF
or its majority-held subsidiaries to the private sector, only transfers from companies generating sales
in excess of €150 million or employing more than 1,000 people will be subject to prior authorisation.
These transactions are submitted to the Commission des Participations et des Transferts.

& SeDF 12



Governance

Order 2014-948 of 20 August 2014 on state-owned
companies (2/2)

= Composition of EDF’s Board of Directors

o The Board of Directors is no longer required to have 18 members, but 1/3 of its members must still be
employee representatives

o The Government designates, via en Order, a Representative on the Board selected from among civil
servants, and still has the option of designating a standing government commissioner

o The Government will be entitled to recommend directors to the Board of Directors, for appointment
by the Shareholders' Meeting. Those directors do not have to be civil servants
= Operating rules for the Board of Directors under the French Commercial Code

o The term of office of directors is no longer required to be set at five years and the Board no longer
has to be renewed en masse

o Provisions related to the balanced representation of men and women applies (excluding employee
representatives)

~ SeDF



2014

THIRD QUARTER
SALES AND HIGHLIGHTS

Appendices

Generation and electricity balance




Generation and electricity balance

Net electricity output of the EDF Group

In TWh oM 20131 OM 2014
Nuclear 346.9 75 % 353.8 77%
Coal/Fuel oll 43.0 9 % 32.1 7%
CCGT 25.3 5% 25.3 5%
Hydraulic 43.1 9 % 40.8 9%
Other Renewables 10.1 2% 9.3 2%
Group 468.4 100 % 461.3 100%
~‘~ (1) Data restated for the application of IFRS 10 & 11
RN EDF (2) Consolidated data in accordance with IFRS accounting rules in effect in 2014 (CENG, Dalkia International, SLOE Centrale and ESTAG are treated as joint

ventures and therefore consolidated through the equity method from 1 January 2014)



Generation and electricity balance

EDF Group’s CO, emissions

Net emissions by

o — In Kkt In g/kWh

oM 2013®) oM 2014 oM 2013®) oM 20142)
France 12,045 23 % 6,159 14% 34.3 17.6
United Kingdom 16,807 32% 14,396 33% 259.4 229.7
Italy 5,523 10 % 4 507 11% 286.5 269.4
Other International 17,598 33 % 16,629 39% 487.9 489.3
Other activities 1,331 2% 1,381 3% 153.9 147.8
Group 53,304 100 % 43,072 100% 111.0 91.2

Commitment # 2 as a responsible industrial company: EDF Group’s CO, emissions < 150 g/kWh

~‘~ (1) Data restated for the application of IFRS 10 & 11
RN EDF (2) Consolidated data in accordance with IFRS accounting rules in effect in 2014 (CENG, Dalkia International, SLOE Centrale and ESTAG are treated as joint 16
ventures and therefore consolidated through the equity method from 1 January 2014)



Generation and electricity balance

France nuclear output vs 9M 2013

- Cumulative output 2014
- Cumulative output 2013




Generation and electricity balance

United Kingdom nuclear output vs 9M 2013

in TWh -1.1%

- Cumulative output 2014
- Cumulative output 2013

~ SeDF



Generation and electricity balance

United Kingdom: upstream/downstream electricity
balance 9M 2014

A 9M 2014 A 9M 2014
In TWh vs. 9M 2013 vs. 9M 2013
Output/Purchases 66.2 2.1 Sales 66.2 2.1

+0.2

Other® 3.8
Net market sales

Structured sales
EC Commitments(®

Fossil-fired

Centrica

B2C

Nuclear

B2B

[} (1) Including Renewable generation and Renewable Obligation

: :EDF (2) In accordance with commitment under European Commission Merger Regulation to sell minimum volumes of electricity on the UK wholesale market, ranging 19
from 5 to 10 TWh per year during the period from 2012 to 2015



Generation and electricity balance

Edison: upstream/downstream electricity and gas
balance 9M 2014

In TWh

In Bcm
Electric operations® Gas operations
A 9M 2014 A 9M 2014 A 9M 2014 A 9M 2014
vs. 9M 2013 vs. 9M 2013 vs. 9M 2013 vs. 9M 2013
Resources /1.4 +173 Uses 71.4 +173 Resources 9.3 -2.3 Uses 9.3 -2.3

____________

-0.8
Domestic purchases Market sales
Market Market sales, and other
purchases +17.8 IPE)E)%%? +16.0 -2.3
and other Residential and +0.2
industrial ’
LT imports customers
Hydro and +0.8
renewables 1.3 custorlrzwg(rjs- +1.3 b i Thermoelectric -1.7
Thermoelectri pro%rngtsiolc -
b‘ﬂ
RN EDF (1) Except trading volumes. Auction volumes, previously presented net of purchases, are now presented in gross terms

20
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EDF Energies Nouvelles

EDF EN net installed capacity at 09/30/2014

354MW
23MWp 30MW

384MW 3MW

48MW
86MW

&~

¢
T

208MW
25MW d

200MW
52MW

o

1,496MW Y
1,305MW LM
303MW 314MW
11MW 12MWp
24MW  40MWp
60MW
Wind installed (MW) _ Gross Net Other technologies
Solar installed (MWp) Installed capacity: _ 7,192MW  4,876MW® Installed 209MW
Wwind and solar under construction (MW) Capacity under construction: 2,380MW  2,179MW®) Under construction 21MW
Total: 9,572MW  7,055MW

Source: EDF EN

G‘OeDF (1) Including 8MWp in India
9N (2) Including 50MW in South Africa
NB: MWp: Megawatt peak (measure of the nominal power of a photovoltaic solar energy device under laboratory lighting and temperature conditions)



EDF Energies Nouvelles

EDF EN - Installed capacity and capacity under
construction by technology, at 30 September 2014

W Gross® Net®
At 12/31/2013 at 09/30/2014 at 12/31/2013 at 09/30/2014
Wind 5,735 6,233 4,019 4,165
Solar 645 722 542 502
Hydro 80 80 77 77
Biogas 70 76 65 71
Biomass 62 62 54 54
Cogeneration 19 19 7 7
Total installed capacity 6,611 7,192 4,764 4,876
Wind under construction 1,767 2,178 1,434 2,007
Solar under construction 191 181 116 151
Other under construction 28 21 28 21
Total capacity under 1,086 2380 1,578 2,179
construction
Total 8,597 9,572 6,342 7,055
b‘a eDF (1) Gross capacity: total capacity of the facilities in which EDF Energies Nouvelles has a share
> B Y (2) Net capacity: capacity corresponding to EDF Energies Nouvelles’ share
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Regulation - France

Energy transition for green growth Dbill

18 June 2014 July 2014 30 July 2014 14 October 2014

Bill presented to
Council of Ministers

Adopted by National Review on first reading
Assembly on first by Senate — early 2015

Opinion issued by
CNTE, CNI, CESE®

Adopted by Council

and Council of State il reading Final adoption

= Main objectives:

O
O

O

\J
~ SeDF

Reduce GHG by 40% vs. 1990 level by 2030 and -75% by 2050

Diversify electricity generation sources and reduce the share of nuclear generation from 75% to 50% by 2025
Cut final energy consumption in half by 2050 (with intermediate goal of -20% by 2030)

Reduce primary energy consumption of fossil fuels by 30% by 2030

Increase the percentage of renewable energy in final consumption to 32% by 2030

Make sure all buildings in the real estate portfolio have been renovated to meet « BBC » standard by 2050

(1) CNTE: « Conseil National de la Transition Energétique » National Council on the Energy Transition ; CNI: « Conseil National de I'Industrie » National Council
on Industry ; CESE: « Conseil Economique Social et Environnemental » Economic Social and Environnemental Council 25
(2) BBC: « Batiments Basse Consommation » Energy efficient building



Regulation - France

Electricity Regulated Sales Tariffs (TRV)

31 July 2014 15 October 2014 29 October 2014 31 October 2014

Ministerial Order cancelling CRE report on analysis of Decree introducing cost Ministerial Order revising
the 5% increase in blue tariffs EDF’s costs and the new cost stacking TRV at 1st November 2014
stacking methodology based on stacking method

Ministerial Order revising
2012 tariffs CRE opinion on the draft CRE analysis of tariff
decree on cost stacking evolution introduced by the

: : - Ministerial Order
Anti-trust authority opinion on

the draft decree on cost
stacking

¢
& TEeDF 26



Regulation - France

CRE report of 15 October 2014 on electricity regulated

tariffs

Historic method:

Based on actual and projected costs

New method:
Based on cost stacking methodology

= Historic costs not covered, to be included Impact on regulated tariffs according to CRE assumptions
In subsequent tarlff hlkgs | 014 2015 2016
o 2012: €509m (in addition to the catch-up decided on
28 July 2014 for revenue estimated to €921m) Blue residential tariff +1.6 % +1.5% +2.0%
o 2013: €627m Blue professional tariff 0.7 % +0.9 % +1.8 %
= Based on projected costs, regulated tariffs should vellow tariff 0.1% +1.1% n/a

have increased by 4.9% on average in 2014

o Among which 6.7% for residential tariffs Green tariff +2.0%

Source and detailed data: CRE report

= Impact of the transfer to cost stacking on EDF’s financial trajectory

+1.6%

Trajectory sensitive to market price fluctuations and to the level of the Group’s investments and dividends

¢
& SeDF

n/a

27



Regulation - France

Reqgulated tariffs: components of the cost stacking method
established by the 28 October 2014 decree

@ TURPE @ Cost calculated according to average consumption characteristics
and observed forward market prices

Capacity obligation mechanism requiring suppliers to have capacity
guarantees as from 2017 covering their customers’ peak
consumption

@ Supply Costs @ Commercial costs of a supplier at least as efficient as EDF in the
business of supplying electricity to those customers having
subscribed contracts under regulated tariffs

Margin earned on electricity supply activity:

® Market Complement - Enel‘gy o Remuneration of risks associated with supply which are not covered by
other cost items

® AREN H o WCR coverage
o Return on capital employed in electricity sales

The decree also states that the regulated tariffs are determined by the addition of these different components “subject to
the costs supported by EDF and LDCs for supplying electricity under regulated tariffs being taken into account”

6‘4 o
RN EDF Source: Decree nbr. 2014-1250 of 28 October 2014 modifying the decree nbr. 2009-975 of 12 August 2009 on regulated tariffs 28



Regulation - France

CSPE: projected surplus for 2015 according to CREW

- Expenses

Source : CRE

2009 2010 2011 2012 2013 2015 prev"
= Total deficit at end-2013: €5.2bn
o 2014 data expected to be published by CRE in October 2015
= On 10/16/2014, the minister of Ecology stated that CSPE would be raised to €19.5/MWh at 15t January 2015

= Applied on a billing basis of 360 TWh
o Projected income of nearly €7bn in 2015
o €600m to €700m available to reimburse past deficits

¢
: :EDF (1) CRE deliberation dated 15 October 2014 29



Regulation - Great Britain

GB capacity market : latest developments

= 30 June 2014: Government confirmed that the target capacity for the first auction to be held in December 2014 is 50.8GW,
with a further 2.5GW set aside for a year ahead auction

= |atest details of the Capacity Market design:
o Price setting mechanism:
= Auction Price cap currently set at £,,,,75/kW
» Net Cost of New Entrant (CONE) of £49/kW
= Price taker threshold of £25/kW

o Penalty charges: should a capacity market provider not deliver energy it will be liable for a penalty charge of 1/24™ of the auction clearing
price, capped at twice the provider’s monthly capacity revenues

= 23 July 2014: European Commission authorises UK Capacity Market electricity generation scheme and declares
it is compliant with EU guidelines on State aid

= 25 September 2014: Government publishes consultation on proposed design changes to be introduced before the 2015
auction, including participation of interconnectors and use of price duration curves to compare bids of different durations

= 3 October 2014: National Grid publishes results of pre-qualification (updated following appeals on 17t October);
approximately 65GW of capacity has pre-qualified for the first auction to be held in December 2014. All EDF Energy thermal
and nuclear units have been pre-qualified

December 2014 : first capacity auctions

\
: :EDF (1) DECC: UK Department of Energy & Climate Change 30
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France — Supply
EDF’s electricity business in France
Sales to end-customers®
275.1 278.5

In TWh

258.0

Business

and professionals 45 3 41.0
(New offers)

Business

and professionals®)
(Under historic tariff)

Residential customers BENolok:!

9M 2012 9M 2013 9M 2014
Decline in 9M 2014 sales, notably in the residential customers segment,

mainly due to mild weather

43 (1) Rounded to the nearest tenth
& ~EDF (2) Of which Eurodif (Export and Contract processing): 2.2TWh 32
N (3) Including EDF self-consumption



France — Supply
EDF’s electricity business in France

e End-customer sales as of end-September 20141

LCD®) transfer price

Green tariff

_ Yellow tariff
Business

and professionals
(New offers)

Business
and professionals®

(Under historic tariff) Blue tariff

Residential customers

q (1) Rounded to the nearest tenth
: QEDF (2) Including EDF self-consumption 33
(3) Local distribution companies (LCD)



France — Supply
EDF’s electricity business in France

nTwn Sales under historic tariff®
299 8 237.5
LDC®@ transfer price
Green tariff
Yellow tariff
Blue tariff
OM 2012 OM 2013
g o .
SN ODF e uion comeanos LoDy g EDF sefi-consumpton

216.5

OM 2014

34



France — Supply
ARENH volumes allocated to competitors

In TWh®
2013 ARENH 2013 ARENH 2014 ARENH 2014 ARENH
(€42/MWh) (€42/MWh) (€42/MWh) (€42/MWh()

32.9
H1 2013 volumes H2 2013 volumes H1 2014 volumes Volumes forecast
supplied supplied supplied H2 2014

= Maximum total volume of EDF’s sales to competing suppliers (excluding network losses)®: 100TWh/year

= Volumes allocated equivalent to 85% of delivery

= For the first time, for this sixth call, competing suppliers take into account volumes for sourcing network losses
in their ARENH demands. Indeed, in 2014, 80% of network losses (RTE, DSOs including major LDC) are
eligible to ARENH

= Volumes forecast for H2 2014: 34.5TWh (o/w 6TWh for losses)®

(1) Rounded to the nearest tenth
(2) A revaluation of the ARENH is expected in July 2015, based on the publication of the ARENH formula decree — the price of the ARENH is €42/MWh at 1 January 2015

‘.‘
: 20DF (3) CRE’s Electricity Market Observatory (Observatoire des marchés de I'électricité de la CRE) - (data from H2 2014) 35
g (4) Defined by law
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Markets

European energy market remains split into
"electricity plates" - average spot prices in Q3 2014

Available commercial capacity

Z €38.7/MWh
€47.3/MWh  €-9.9/MWh®
€-8.6/MWh® 2,400(13//12 ; o |
' J’ | €50 4/MWh €31 5/MWh = |nterconnected but distinct markets
<1 200¢ //, €+1(1) -SIMWi s W o Price: average spot price
2,800 3,1000) (base Q3 2014) for France (Epex),
2 1,900 .
1,900 X\l /2/300(2) ] s Germany (Epex), the United
€28 4/MWh 7000 1 Kingdom (EDFT), Spain (OMEL),
€.9 2/MWh® g the Netherlands (APX), Belgium
4 3.100% (Belpex) and Italy (Ipex)
1,300@ - — 4 900® .
0002 1500(& Al €50.4/MWh
€52.3/MWh 7 / €-15.1/MWh®
€+2.5/MWh® //
/S a- v, 4
e ¢ J
‘ ange vs. average price, rounded to the nearest ten .
: : EDF 8 ﬁgt trgnsfer(gspi?:ilt?es calc%lafed b,y RTEdindI;ege]:mber 20;; fotrh 2014 (in MW) 37

(3) Source: ENTSOE (in MW)



Markets

Cross-border electricity exchange 9M 2014 vs. 9M 2013

IJJIIIIII

January March July September

In TWh
8

\l

(o]

(6]

N

w

N

'_\

2013

2014
France as
an exporter

A continuously positive French electricity trade balance at 50.9 TWh (+12.7 TWh vs. 9M 2013)

o

Decreased imports from bordering countries and increased exports

[}
: :eDF Source: RTE 38



Markets

Cross-border electricity exchange with Germany,
OM 2014 vs. 9M 2013

In TWh
France as
‘ an exporter
-

1
| France as
an importer

January March July September

A net import France/Germany trade balance (-2.5 TWh vs. -6.3 TWh on 9M 2013)

Imports from Germany are decreasing due to an easing of the supply/demand balance in France

[}
: :eDF Source: RTE 39



Markets

French trade balance at the borders, 9M 2013

In TWh

Germany

United
Kingdom

Belgium
Spain

Italy
Switzerland

Total 9M 2013

g
S €DF

exports
imports
balance

exports
imports
balance

exports
imports
balance

exports
imports
balance

exports
imports
balance

exports
imports
balance

exports

imports
balance

Source: RTE

January

0.2
1.7
-1.6

0.7
0.2
0.5

1.4
0.1
13

0.5
0.4
0.1

1.6
0.1
15

2.2
0.6
17

6.6
3.1
3.5

February

0.1
1.8
-1.6

0.7
0.3
0.5

0.9
0.4
0.5

0.3
0.6
-0.3

1.8
0.2
15

2.1
0.5
1.6

5.9
3.7
2.1

March

0.1
1.9
-1.9

0.7
0.2
0.6

1.2
0.3
1.0

0.1
0.7
-0.6

1.6
0.4
1.2

2.3
0.8
15

6.0
4.3
1.7

April

0.4
1.4
-1.0

1.0
0.2
0.8

1.7
0.1
1.6

0.2
0.6
-0.5

1.2
0.2
1.0

2.0
0.7
1.3

6.4
3.2
3.2

May

0.7
0.8
-0.1

11

11

2.0
0.1
2.0

0.7
0.2
0.5

12
0.1
1.2

1.9
0.8
11

7.7
2.0
5.7

2013

June

0.9
0.7
0.2

0.9

0.9

1.6
0.1
15

0.7
0.1
0.5

13

1.3

1.7
0.6
1.2

7.2
1.6
5.6

July

0.8
0.7

15
0.1
1.4

13
0.1
1.2

0.6

0.5

1.0

1.0

1.9
0.6
14

7.0
15
5.5

August

0.9
0.6
0.2

13
0.1
1.2

15
0.1
1.4

0.8
0.1
0.7

0.9

0.9

2.1
0.4
1.7

7.4
1.2
6.2

September

0.5
1.0
-0.6

1.3

1.2

15
0.1
14

0.6
0.2
0.4

1.2

1.2

1.8
0.6
11

6.9
2.1
4.8

Total

4.5
10.7
-6.3

9.1
1.0
8.1

13.1
1.3
11.8

4.4
3.0
1.3

11.9
1.1
10.8

18.0
55
12.5

61
22.7
38.2

Change 2013
vs. 2012
+15%

+8%
+5%

+34%
-60%
+58%

+44%
-24%
+60%

-10%
+15%
-46%

+9%
+72%
+2%

0%
-2%
-2%

+14%

+5%
+20%

40



Markets

French trade balance at the borders, 9M 2014

In TWh

Germany

United
Kingdom

Belgium
Spain

Italy
Switzerland

Total 9M 2013

g
S €DF

exports
imports
balance

exports
imports
balance

exports
imports
balance

exports
imports
balance

exports
imports
balance

exports
imports
balance

exports

imports
balance

Source: RTE

January

0.5
1.2
-0.6

1.5
0.1
1.4

1.3
0.1
1.3

0.3
0.6
-0.3

1.8

1.8

2.4
0.2
2.2

7.9
2.2
5.7

February

0.3
1.3
-1.0

1.3
0.1
1.3

1.0
0.1
0.9

0.1
0.7
-0.6

1.9

1.8

2.1
0.4
1.7

6.7
2.6
4.1

March

0.4
1.4
-1.0

1.0

1.0

13
0.1
1.2

0.4
0.6
-0.2

1.9
0.1
18

2.2
0.6
1.6

7.1
2.8
4.4

April

0.5
1.1
-0.6

1.4
0.1
1.3

1.3

1.4

0.1
0.3
-0.2

1.2

1.2

1.9
1.1
0.8

6.4
2.6
3.8

May

0.8
0.8
0.1

15

1.4

15

15

0.8
0.1
0.7

1.2

1.2

2.0
0.6
14

7.9
1.6
6.3

2014

June

0.8
0.8
0.1

1.1

1.1

1.4

1.4

0.7

0.7

1.4

1.4

2.0
0.5
1.4

7.4
1.4
6.0

July

1.2
0.4
0.8

14

1.4

1.6

1.6

0.7

0.7

14

1.4

2.2
0.2
2.0

8.6
0.6
7.9

August

1.1
0.4
0.6

1.5
0.1
1.4

1.6

1.6

0.8

0.8

1.2

1.2

2.1
0.2
1.9

8.4
0.7
7.6

September

0.4
1.3
-0.9

1.3

1.3

1.6

1.6

0.8

0.8

1.7

1.7

2.0
14
0.6

7.8
2.7
5.1

Total

6.1
8.7
-2.5

12.0
0.4
11.6

12.8
0.4
12.4

4.6
2.3
2.4

13.7
0.2
13.5

18.9
5.3
13.6

68.1
17.3
50.9

Change 2014
vs. 2013
+36.7%
-18.8%
-58.3%

+31%
-61%
+43%

-2%
-69.4%
+5.4%

+6%
-25%
+76%

+15%
-78%
+25%

+4.7%
-4.2%
+8.6%

+11.8%

-23.8%
+32.9%
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Forward electricity prices in France, the UK, Italy
and Germany (Y+1) from 10/01/2013 to 09/30/2014

=== E|ectricity — annual base contract France (Powernext) === Electricity — annual base contract UK (ICE)
-== E|ectricity — annual base contract Germany (EEX) === E|ectricity — annual base contract Italy (IPEX)

In €/ MWh
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Forward electricity prices in France, the UK, Italy
and Germany (Y+2) from 10/01/2013 to 09/30/2014

In €/ MWh
70 A

65 -
60 -
55 -
50 -
45 -
40 -
35 -

30 -

25

=== E|ectricity - annual base contract France (Powernext) === E|ectricity - annual base contract UK (ICE)
-== E|ectricity - annual base contract Germany (EEX) == E|ectricity - annual base contract Italy (IPEX)

Iceﬁl llllllllllllllll e
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France/Germany Spread

In € MWh
80 -
—Spot spread
—Forward spread
60 -
40 -
20 - l !!
O 1' L'ill"n J-h,‘..'hiv . _ . ——T Tt .. . " - ~—--‘--- J."K"l i N‘Ju “ l' V. ------"..‘..”. -..“
| T T T ' T’ Y v ' ) r‘rﬂ Y
20 -

France had a positive export balance with Germany from May to August (spread < 0)
due to good nuclear availability and an easing of supply/demand balance in France

~'~eDF
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France: spot prices in base load power
OM 2014 vs. 9M 2013

In €/ MWh =—=9M 2013 —=90M 2014
Max base over 9M 2013
90 - Max base over 9M 2014 — = €85.26/MWh
= €55.65/MWh
80 -
70 -
60 - 1
50 -
\
i W‘ A\ ‘ A
30 \ /\/ /‘/ \ X! /1n |
20 - ' ( /
10 Min base over 9M 2014
. = €7.97MWh — Il Min base over 9M 2013 = -€40.99/Mwh
January February March April May June July August September

Decline of €9.2/MWh in average spot prices vs. Q3 2013 following

low demand due to the mild weather and a good nuclear availability

¢
: :eDF Source: EPEX 45
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France: peak power prices 9M 2014 vs. 9M 2013

In €/ MWh

120 ==0M 2013 -—O9M 2014
Max peak over 9M 2013

100 &~ =€103.20/MWh

80 L ad

60 A -
RV ALY AV AN gt a AN,
’ vV ‘ 'V" W T YWY \w- 1

Max peak over 9M 2014

20 =€63.97/MWh

January February March April May June July August September

Decline of the average peak spot prices of €12.1/MWh vs. 9M 2013,

related to the mild weather and an easing of supply/demand balance

¢
: :eDF Source: EPEX 46
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Coal prices (Y+1) from 10/01/2013 to 09/30/2014

In $/T
90 -

70 T T T T T T T T T T T
Oct-13 Nov-13 Dec-13 Jan-14 Feb-14 Mar-14 Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sep-14

Forward coal prices down $10.3/t on average vs. 9M 2013 to $74.1/t by the end

of September, notably due to an increase in Colombian exports and lower-than-expected
Atlantic and Pacific businesses area demand, and low usage of the coal power plants in Europe

& T EeDF 47
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Brent prices (Y+1) from 10/01/2013 to 09/30/2014

In $/bbl
115 -

110 -
Iceﬁl nnnnnnnnnnnnnnn L
105 -

100 -

95 -

90 T T T T T T T T T T T
Oct-13 Nov-13 Dec-13 Jan-14 Feb-14 Mar-14 Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sep-14

In Q3 2014, Brent prices decreased from $110 to $95/bbl between the beginning and the end

of the quarter, decreasing by $6.2/bbl on average vs. Q3 2013. They ended September
at their lowest level since June 2012 at $94.7/bbl

~ SeDF 48
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NBP gas prices (Y+1) from 10/01/2013 to 09/30/2014

In p/therm
68 -

64 -1 Iceﬁl nnnnnnnnnnnnnnn L
60 -

56 -

52 T T T T T T T T T T T
Oct-13 Nov-13 Dec-13 Jan-14 Feb-14 Mar-14 Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sep-14

Annual gas contract prices were down 8.1 p/therm over 9M 2014 and closed Q3 2014 at 54.3 p/therm

The short-term easing of the supply/demand balance lowered the forward prices by a storage effect

~ SeDF 40
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CO, prices (Y+1) from 10/01/2013 to 09/30/2014

In €/t
7,5 A

6,5 7 Ice'ﬁl nnnnnnnnnnnnnnn o
N-\‘W

5,5 -

4,5 -

3,5 T T T T T T T T T T T
Oct-13 Nov-13 Dec-13 Jan-14 Feb-14 Mar-14 Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sep-14

The price of CO2 emission rights for delivery stood at €6.1/t on average during Q3 2014. Prices were up

by €1.5/t vs. Q3 2013. Since its application on February 2014, the backloading project on
the European scope led to the increase of CO, prices

& T EeDF 50
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France: power consumption 9M 2014 vs. 9M 2013

In TWh

60 1 w==2013 ==2014
50 | \
0 §

30 -

20 -

10 -

January February March April May June july aug. sept.

Power consumption was stable in Q3 2014, as average temperatures close to normal

French structural consumption adjusted for the temperature effect was stable over 9M 2014 vs 9M 2013

6‘4 . .
RN EDF Source: RTE, Overview of the power energy in France (Apergu sur I'énergie électrique en France), June 2014 51



Markets

France: gas consumption 9M 2014 vs. 9M 2013

In TWh

80 - ==2013 =—2014

70 -

60 -

50 -

40 -

30 -

20 -

10 T T T T
jan. feb. mar. apr. may june july aug. sept.

Structural consumption in Q3 2014 was stable vs Q3 2013 with similar

consumption level, while temperatures were close to normal

¢
: : EDF Source: Smart GRTgaz on its scope of activity and TIGF 52
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United Kingdom: power consumption 9M 2014
vs. 9M 2013

In TWh

2013
w2014

1)

Q1 Q2 Q3

Power consumption decreased (-9.7 TWh vs. 9M 2013, i.e. -4.2%) due to the decline in residential

customer demand combined with mild weather in 2014

& D Source: DECC (Historic data revised quarterly)
LA €DF (1) Data estimated by EDF Energy 53
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United Kingdom: final gas consumption 9M 2014
vs. 9M 2013

In TWh

2013
m2014

Q1 Q2 Q3

Lower gas consumption (-70.4 TWh vs. 9M 2013, i.e. -17.5%)

as a result of warmer temperatures in 9M 2014 vs 9M 2013

& D Source: DECC (Historic data revised quarterly)
LA €DF (1) Data estimated by EDF Energy 54
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Italy: power consumption 9M 2014 vs. 9M 2013

In TWh

35 ===2013 ==2014

=

30 -

|

25 -
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10 -

5 .

0

January February March April May June July August September

Power demand over 9M2014 was 3% lower than 9M2013

¢
: : €DF Source: Terna data restated by Edison 55
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Italy: gas consumption 9M 2014 vs. 9M 2013

In TWh

120 ==2013 ==2014

100 —

80

60

40

20

January February March April May June July August September

Gas demand decreased by 11.9% yoy, reflecting the growing contribution

of Renewable energy sources and lower demand for electrical power

6‘4 . . )
RN EDF Source: Ministry of Economic Development (MSE), Snam Rete Gas data restated by Edison on the basis 1Bcm = 10.76 TWh 56
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Average monthly temperatures® in France from
10/01/2013 to 09/30/2014 and deviation with normal

In C
Deviation with normal  ==Average temperature observed —=Normal average temperature

25 1 - 2,5
20 - - 15
15 - - 0,5
10 - - -0,5
5 -1,5
0 -2,5

Oct-13 Nov-13 Dec-13 Jan-14 Feb-14 Mar-14 Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sep-14

After a mild winter, summer was cooler with an average temperature of 18.9°C in Q3 2014, down

1°C vs. Q3 2013. Air conditioning needs were lower this year

[} s
®» D Source: Météo France
~ < €DF

(1) Data based on a 32 cities panel 57
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Average monthly temperatures in London(®)

InC*
2012 - 2013 =—2013 - 2014

22
20 -
18 -
16 -
14 -
12 -

- /

October November December January February  March April May June July August September

N B OO
1 1

[} s
®» D Source: Météo France
~ < €DF

(1) Representative of EDF Energy activities 58
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Clean dark spreadV in the UK (day ahead)

In £MWh
36 -
32 -
28 -
24 -
20 -

16 -

Jan-13 Mar-13 May-13 Jul-13 Sep-13 Nov-13 Jan-14 Mar-14 May-14 Jul-14 Sep-14

+ Power price

Market spread = — API 2 price x market estimate of quantity of coal/MWh of electricity
— EUA price x market estimate of carbon emissions/MWh of electricity

6‘: eDF (1) Spread of a coal station if generating all the time, which includes the cost of coal and carbon (excluding green certificates) only at an assumed market 59
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