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Disclaimer 
This presentation does not constitute an offer to sell securities in the United States or any other jurisdiction.  

No reliance should be placed on the accuracy, completeness or correctness of the information or opinions contained in this 

presentation, and none of EDF representatives shall bear any liability for any loss arising from any use of this presentation or 

its contents. The present document may contain forward-looking statements and targets concerning, for example, the 

Groupôs strategy, financial position or results, which do not constitute a guarantee of future performance or results of the 

company. EDF considers that these forward-looking statements and targets are based on reasonable assumptions, which 

can be however inaccurate and are subject to numerous risks and uncertainties, many of which are outside the control of the 

company, and as a result of which actual results may differ materially from expected results. Important factors that could 

cause actual results, performance or achievements of the Group to differ materially from those contemplated in this 

document include in particular the successful implementation of EDF strategic, financial and operational initiatives based on 

its current business model as an integrated operator, changes in the competitive and regulatory framework of the energy 

markets, as well as risk and uncertainties relating to the Groupôs activities, the climatic environment, the volatility of raw 

materials prices and currency exchange rates, the strengthening of safety regulations, technological changes, changes in 

the general economic and political conditions in the countries where the Group operates, and risk and uncertainties relating 

to the consequences of the nuclear accident in Japan. 

Detailed information regarding these uncertainties and potential risks are available in the reference document (Document de 

référence) of EDF filed with the Autorité des marchés financiers on April 18, 2011, which is available on the AMF's website at 

www.amf-france.org and on EDFôs website at www.edf.com. 

EDF does not undertake, nor does it have any obligation to provide updates of the information contained in this presentation. 
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Sales by segment at end-September 

Accounts 

in ú million 
TOTAL 
GROUP 

France UK EnBW Italy 
Other 

international 

Other 
activities 

September 2010 YTD sales (published) 52,934 26,012 8,031 5,945 4,098 4,938 3,910 

IFRS 5 (EnBW) (5,851) 75 (5,945) 20 (1) 

Optimisation SPE 119 119 

September 2010 YTD sales (restated) 47,202 26,087 8,031 - 4,118 5,057 3,909 

RTE EDF Transport  (207) (211) 4 

UK disposals (networks, Eggborough) (1,093) (1,093) 

September 2010 YTD sales (adjusted) 45,902 25,876 6,938 - 4,118 5,057 3,913 

Change (221) (163) - (50) (8) 

Scope (6) 10 9 (27) 2 

Organic growth 1,478 1,123 (528) 529 466 (112) 

September 2011 YTD sales 47,153 27,009 6,247 - 4,656 5,446 3,795 
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Change in sales 

Accounts 

In ú million 
9M 2010 

adjusted 
9M 2011 æ% organic 

France 25,876 27,009 4.3% 

United Kingdom 6,938 6,247 (7.6%) 

Italy 4,118 4,656 12.8% 

Other international 5,057 5,446 9.2% 

Other business 3,913 3,795 (2.9%) 

Group 45,902 47,153 3.2% 
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Â Pro-active funding programme to lengthen the average debt maturity 

Â £1.25bn 30-year bond issue with a spread of 220 bp 

Pro-active assets / liabilities management 

Financing and cash management 

 

EDF is the best rated company in the sector thanks to its financial solidity 

Upgrade by S&P to AA- in July 2011 

30 June 10 30 Dec 10 30 June 11 Post emission 

Net financial debt 44.1 34.4 29.2 na 

Average coupon 4.7% 4.4% 4.2% 4.2% 

Average maturity 8.2 years 8.6 years 8.4 years 9.1 years 

úbn 

Change in the Group net financial debt 
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35% 

44% 

6% 

15% 

EDF dedicated assets 

ÂCover nuclear plant decommissioning costs 

and radioactive waste storage and long-term 

management  

Â Portfolio set-up deadline originally set 

at June 2011 and extended to 2016 

Â Inclusion of 50% RTE as of 31 December 2010 

in order:  

Â to include an asset class with steady returns 

and decorrelated from other assets classes 

Â to lower volatility and improve portfolio efficiency 

(1) Before tax vs (1.74)% for the benchmark 

Financing and cash management 

 

  

1 626 

4 698 

In millions of euros 

Bonds and 
bond funds 

50% of RTE 
 
 Equities and 

equity mutual 
funds 

Cash 

Portfolio breakdown as of 31 October 2011 

31 October 2011 

Return(1): -2.24% 
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An average of six 10-year inspections annually 

Note: 10-year inspection outage days have different Kd values for each generation of reactor 

Power Generation 
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One 10-year inspection = average of 100 outage days  

Average of six 10-year 

inspections over the period 

1,450 MW 
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10-year inspections in 2011 

ÂNine 10-year inspections (VD) in 2011 

ÂVD 3 - 900 MW: 6 reactors (Bugey 4, Bugey 5, Tricastin 2, Gravelines 1, Fessenheim 2, Dampierre 1) 

ÂVD 2 - 1,300 MW: 2 reactors (Penly 1, Cattenom 3) 

ÂVD 1 - 1,450 MW: 1 reactor (Civaux 1) 

Â Situation as of end-September 2011 

Â4 inspections completed: Cattenom 3, Bugey 4, Tricastin 2, 
 Dampierre 1 

Â5 reactors under review: Fessenheim 2, Bugey 5, Gravelines 1, 
 Civaux 1, Penly 1 

 

 

Power Generation 
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Replacement of large components to continue 

Power Generation 

 

Replaced at end-September 2011 Priority replacements 

Steam generators  

(3 SG/900MW reactor) 
Twenty 900 MW-reactors 

6 priority reactors by 2014 

of which 1 in 2011 

Alternator stators 25 reactors 

2 reactor renovations  

remaining in 2011  

17 reactors between 2012 and 2017 

Main transformers 

(3 units / reactor) 

Programme ramped up starting in 2012: 4 reactors/year 

on average until 2020 
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China (TNPJVC) 

Taishan 1 & 2 (EDF 30%) 

Â 2 EPRs under construction 

ÂCommissioning of unit 1 scheduled for 2014 

ÂUnit 2 scheduled for commissioning 
about one year after unit 1 

ÂConstruction in progress in 2011: 

Â Civil engineering work 

Â Electro-mechanical assemblies 

Â Dome installed on reactor 1 building 

Â Delivery of unit 1 reactor vessel  

Power Generation 
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+4.1% 

+7.8% 

+7.9% 

+14.4% 

+20.9% 

+25.0% 

+25.9% 

+25.9% 
+24.9% 

+19.7% 
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In 2010, Sizewell B was offline from mid-March to end-September 

Output end-October was 47.4 TWh in line with the target of more than 55 TWh for 2010 

UK nuclear production 

Power Generation 
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